
Riddhi Siddhi Gluco Biols Limited 
Regd. Office : 10, Abhishree Corporate Park, Nr. Swagat Bungalow BRTS Bus Stand, 
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04.11.2023 

To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400001 
Scrip Code: 524480 

Subject: Outcome of Meeting of Board of Directors of Riddhi Siddhi Gluco Biols Limited 
(“Company”) held on Saturday, 04t» November, 2023 

Dear Sir/Madam, 

Pursuant to Regulation 30 & 33 of Securities and Exchange Board of India (Listing Obligation 
and Disclosure Requirements) Regulations, 2015, ("Listing Regulations"), we hereby inform 
you that pursuant to review and recommendation of Audit Committee of the Company, the 
Board of Directors of the Company has, inter alia, approved Unaudited Standalone and 
Consolidated Financial Results of the Company for the Quarter and Half Year ended on 30t 
September, 2023 along with Limited Review Reports issued by the Statutory Auditor M/s 
Batliboi & Purohit, Chartered Accountants, Mumbai (FRN: 101048W). Copies of the same is 
annexed herewith. 

The meeting of the Board of Directors of the Company which was commenced at 05:00 P.M. 
and concluded at 05:45 P.M. 

Kindly update the same on your records. 

Thanking You, 

FOR RIDDHI SIDDHI GLUCO BIOLS LIMITED 

Siddharth Chowdhary 
Whole-time Director 
DIN:01798350 



Head Office (Mumbai) : National Insurance Building, 

- 2 h . 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001. 

at I OI Uro lt Tel. : 2207 7941 / 2207 4260 

CHARTERED ACCOUNTANTS E-mail : info@batliboipurohit.com 
Website : www.batliboipurohit.com 

Independent Auditors’ Limited Review Report on Quarterly and Half-Yearly Unaudited 
Standalone Financial Results of Riddhi Siddhi Gluco Biols Limited under Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015. 

To 

The Board of Directors 
Riddhi Siddhi Gluco Biols Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 

RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Company) for the quarter and half year 

ended September 30, 2023 ("the Statement"), being submitted by the Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder, and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently, does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4, Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

BRANCHES : 

NAVI MUMBAI : 302 / 304 Arenja Corner, Sector 17, Vashi, Navi Mumbai - 400 703. - Tel. : +91-22-2766 6478 
DELHI : 505, Nirmal Tower, 26, Barakhamba Road, New Delhi -110 001. » Tel. : +91-11-4019 0200



iCCfPuroh it 
CHARTERED ACCOUNTANTS 

o Emphasis of Matter: 

We draw attention to Note 3 of the Statement, wherein it is stated that the company, along 

with certain other group companies, LLPs, and promoters, were subjected to search, survey, 
and seizure operations by the Income Tax Department w/s 132/133 of the Income Tax Act, 

1961. The assessment proceeding w's 153A /153C of the Income Tax Act against the 
company, along with that of other group companies, LLPs, and promoters, is complete. In 

respect of the completed assessment orders, management has filed appeals against the said 

orders with CIT (Appeals), and management is of the opinion that there won’t be any liability 

in this regard, and accordingly, the demand of Rs. 1846.47 lakhs raised by the income tax 

authorities is considered a contingent liability. 

Our conclusion is not modified in respect of the above matter. 

For Batliboi & Purohit 
Chartered Accountants, 
Firm's Registration No. 101048W 

Parag Hangekar 

Partner 

Membership No. 110096 
UDIN: 23110096BGXEDV5161 

Place: Mumbai 
Date: November 04, 2023 
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RIDDHI SIDDHI GLUCO BIOLS LIMITED 

CIN: L2411061990PLC013967 iddhi 

REGISTERED OFFICE : 10, ABHISHREE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBLI-BOPAL ROAD, AHMEDABAD - 380 058. Siddhi 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2023 

(% n lakhs except per share data) 
Sr. [Particulars Quarter Ended Half year Ended Year ended 

No. 30092023 | 30062023 | 30.09.2022 | 30092023 | 30092022 | 31032023 
(Unaudited) | (unaudited) | (Unaudited) | (Unaudited) | (unaudited) | (Audited) 

T [mcome 
(2) Revenue from aperatons 90537 519256 20069 6097.93 6080.14 126205 

(®) Other income: 3a57.4 313318 1,860.77 629062 341021 672319 

[Total Tncome 406281 832574 390346 | 1238855 949035 | 1934624 

. |exeenses 
(a) Purchases of stock--trade: - 873648 @8.92) 873648 8096.78 1225 
6) Changes instock of fished goods, work--progress and stock--trade 620 (.94029) 1927.73 Goon|  Gazasy @.26) 
(© Emplayee benefts expense 176,50 1672.71 133.29 34421 1.3 58465 

(@) Finance costs: 2569 198,11 2410 2380 419 757,57 

) Depreciation and amrtisaton expense 1643 16489 19061 EE) 37953 756.88 

/() Other expenses 36746 307.03 21304 67449 48550 99935 

[Total Expenses 942.28 5,633.94 2,10985 6576.22 642462 | 1451375 

[T [Profit before tax for the period / year (1) (1) 3,12053 2,691.80 1,793.61 581233 306573 4,832.49 

v, [rax Expense 
(a) Current tax 

- Cument year ssL.89 61 50477 sm.80 221 132168 
- Short / (Excess) provison o earber years - - - - 00 84 

(5 eerred tax (cedt) / charge 336.08 567.53 0107 0361 71169 147.48 
Total tax expense 88797 1,014.44 905.84 190241 155392 1,505.00 

V. [profitafter tax for the period / year (rm) - (V) 2,23256 1677.36 887.77 3,009.92 151181 3,327.49 

VL. |other comprehensive income 
) Ttems that wil ot be recasified to profit or koss: 
|(a) Remeasurement o the defined benefit abiltes @07) (.39) ©:50) @) @) (s467) 

(5 Equiy nstruments through ather comprehensive ncome 220094 2173 1795.44 43727 29368 (1.884.57) 

(€ Income tax relting totems tht vl not b reciassfedto proft orboss 37552 59496 45005 048 79083 271 

(other comprehensive income / (1oss) net of tax for the period / year 2578.79 2,765.94 2,244.99 534473 100204 | (1,62653) 

VIL  [Total comprehensive Income for the period / year (v +VI) 481135 4,43.30 3,132.76 9,254.65 2,593.85 1,700.96 

Iz, [Paid up equty share captal (Face value of € 10 each) me7 7297 297 71297 71297 nas7 

. [other Equry 1,46,059.30 

X, [Eamings per equity share (€) ( Not Annualised) 
~Basic and Dllted IR n8 1245 s4.84 220 667 

(See accompanying notes to the unaudied standalone financial results) 



RIDDHI SIDDHI GLUCO BIOLS LIMITED 
CIN : 124110631990PLCO13967 
REGISTERED OFFICE : 0, ABHISHREE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBLI-BOPAL ROAD, AHMEDABAD - 380 056. 

Riddhi 
Siddhi 

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES 
(e i) 

s [particulars Aot oot 
No. 30092053 | 31032023 

(Unaudted) | _(Audited) 
L [assers 

|(1) Non-Current Assets 

() Propen, Plant and Equipment samos|  smms 
|(b) Right-of-use asset. 23343 960 

|(c) Financial Assets 

(i) Investments 74,833.92 69,930.22 

(i) Loans 35,665.79 36,278.35 

(i) Other financial assets 13.58 1354 

|(d) Other non-current assets 1,034.43 - 

Total Non-Current Assets 3606820 | 11056129 
|(2) Current Assets. 

|(a) Inventories 3,941.34 7.26 

|(b) Financial Assets. 

O Investments 2 s 
(i) Trade receivables 3,163.74 3473.88 

(i) Cash and cash equivalents. 17.50 1,085.06 

(V) Bank blancs ther than (1) above 5 2 
©) toans wasse|  wamn 
(vi) Other financial assets 3,727.91 181.28 

() ther cuent sses 16774 5 
Total Current Assets si7iss0 | samaoe 
Total Assets 16778300 | 1557757 

. |equrry ano Lemurrres 
equrry 
(a) Equity Share Capital 71297 7297 

|(b) Other Equity 1,55,207.00 1,46,059.30 

‘Total Equity 1,55,919.97 146,772.27 

Lierrries 
1) Non-current Libilties 
(o) Fnancil Lsbiis 

) Bomuings prees) 148,06 
(ia) Lease Uiabilities 16118 - 

|(b) Provisions. 9253 

|(c) Deferred tax liabities (Net) 688.11 

|(d) Income tax liabilities (Net) 129.91 

Total Non-Current isblites sas4s7 | 2875 
(@) currant Lisbites 
|() Financial Liabillties 

© Bomowigs sat|  eawss 
(ia) Lease Liabilities. 79.96 1239 

() Trade Payables 
Tt ctsanding des of micoand smal enterprises - s 
Totl outstanding duesof credtrsater than miroand smal nterprises so1zs 50 

(iil) Other Financial Liabillties 6.88 1229 

|(b) Other current labilties 96.34 45.52 

|(<) Provisians. 166.25 145.74 

@ curent Tox it () s 35087 
Total Current Lisblites 106796 | 773 

[rotat Equty and isbites I 



'RIDDHI SIDDHI GLUCO BIOLS LIMITED 

CIN : 124110631990PLC013967 
REGISTERED OFFICE : 10, ABHISHREE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBLI-BOPAL ROAD, AHMEDABAD - 380 058. 

UNAUDITED STATEMENT OF STANDALONE CASH FLOW FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2023 
(¥in akhs) 

Particulars Half year Ended 
30092023 | 30.09.2022 

[A.Cash Flow from Operating Acties 
Profit / (Loss) after tax 3,809.92 151181 

Adjustments for: 
- Depreciation and amortsaton expense: EE) 7.5 
- Finance costs 238 37419 
- Income Tax Expense / (Beneft) (incuding Deferred Tax) 190241 155392 
~Dividend Income from Mutual Funds and Equity Shares (852,59 73.00) 
~Interest Income (3,528.36) G181.77)| 
- (Gain) / Loss o investments measured at air vale through Profit and Loss (459,73 (795) 

|Operating Profit Before Working Capital Changes 72677 506.69 
|changes in operating assets and liablities: 
(Increase) / Decrease I Operating Assets: 

- Inventories Qs (74) 
- Trade Recehables 3104 G.801.59)| 
- Other Current Assets (20) (16:32) 
- Other Fnancial Assets (164.33) (12363) 

[1ncrease / (Decrease) in Operating Liabilties: 
- Nonvurent Provisions n 1811 
~Trade Payables 20175 @) 
- Other Financial Liiltes (Current) ) 425 
~Other Current Liabilties 082 @1) 
- Cument Provisons 2051 022 

(Cash generated from Operations (2,804.29)(  (6,627.00)| 
- Drect Taves paid (net of Refund) (645.04) (648.27) 

Net cash flow (used In) / from Operating Actvities (A) (3,449.33)| (7,275.27) 
5. Cash Flow from Investing Activities 

- Capital expendiure on Property, Plant and Equipment, inciing captal advances (1290.19) @) 
- Fied deposts placed (having orignal maturty of more than tree months) o) ©002) 
- Inter Corporate Deposts placed / (redeemed) (net) 263235 155.57 
- Purchase of investments (Current and Non-<urrent) @aoan|  (412.09) 
- Poceeds on sale of investments (Curent and Non-current) 421543 204275 
- Interest Received - 681086 
- Dividend Received on investments (Current and Non-current) 1025 704 

Net cash used In investing activities (8) 86031 4,667.20 
C. Cash Flow from Financing Activities 

- Repayment o Non-Current Borravings (532) (48.84) 
- Proceeds from Cuent Barroings 796021 240462 
- Repayment o Current Borrowings 85500 (1,00000) 
- Payment of Lease Libiities (39396) @7.01)| 
- Interest Paid (@67.69) (360.25) 
- Dividend poid including Dividend Tax on Equity Shares. (106.99) @1.30) 

et cash flow from financing activities (C) (444.70) 887.22 
et increase / (decrease) in cash and cash equivalents (A + B + ) @,03372)__ (1,720.89)) 
Cash and Cash Equivalents at the beginning of year 1,085.06 320 
Bank Overdratt 196,16 171816 
|cash and cash Equivalents at the end of year 17.50 151 

7. - 
Riddhi 
Siddhi 



RIDDHI STDDHI GLUCO BIOLS LIMITED 

CIN : L24110631990PLC013967 ddhi 

 REGISTERED OFFICE : 10, ABHISHREE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBLI-80PAL ROAD, AHMEDABAD - 380 058. Siddhi 

'SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS & LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2023 
(i lakhs) 

sr. [particulars. Quarter Ended Half year Ended Year ended 
No. 30092023 | 30062023 | 30.092022 | 30.09.2023 | 30.09.2022 | 31.03.2023 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

L [segment Revenue (sales / Revenue from Operations) 
(@) |Wind Enery Generation 899.11 1100 5726 128041 89992 101869 

(b)_[Trading Business 626 481156 150543 481782 518072 11,60436 

Net sales / Income From operations 905.37 5,192.56 2,042.69 6,097.93 608014 | 12,623.05 
L [Segment Results [Profit / (1oss) before Interest and tax for the period / year from 

|each Segment] 
(a) | Wind Energy Generation 55537 13816 29542 69353 3740 278 
(6) [Trading Business (47.16) (@5.97) 12613 03.09) 0192 10144 

Total s08.21 11219 42155 620.40 575.44 14422 

(@ [uess: Finance Costs (@569 (198.11) (22410} (423.90) (37419) @57.57) 
(@)_|Add: Other Un-allocable Income (net off Un-allacable expenses) 283801 272 1,596.16 561573 286448 544584 

[Profit / (loss) before tax for the period / year 3,12053 2,691.80 1,793.61 581233 3,065.73 4,832.49 

I [Segment Assets 
(@) |Wind Energy Generation 6,648.50 6,090.14 632418 664850 632418 594469 
(®) [Trading Business 394208 887262 724511 399208 72651 122559 

(@) |unalocated 102 | 1a7ams | 1asm002 | 1s7a03a2 | 14532002 | 14860499 

[Total Assets 1,67,783.70 | 1,62,786.35 | 1,5888931 | 1,67,78370 | 15888031 | 15577527 

V. [segment Liabilities 
(@) |Wind Energy Generation 260 17809 25639 26077 25639 189,84 
(b) [Trading Business 16301 14593 15642 16301 15692 28 

(@) |Unalocated 11,438.95 11,246.76 10,811.34 11,438.95 1081134 8,789.28 
[Total Liabilities 186373 | 1157078 | 12435 [ mseara| 11,2445 9,003.00 

As per Ind AS 108 - Operating Segments, the Company has reparted ‘Segment Information' as follows: 
(1) The main operating segments are () Wind Power Generation and (i) Trading Business. 
(2) Unalocable Income nek of Unallocable expenses malnly ncludes income from investments (net), Iterest and Dividend Income and common expenses ot directy atrbutable o any Individual dentied segments. 
(3) Unalocable corporate assets less unalocated corporate Fabilties mainly represents investments and loans advanced from surplus funds. 

The Company operates in segments as mentoned i (1) abave. Further, the Company has temporariy nvested the surplus unds from the sale of s erstwhile business nto various investments which are categorised as 
unallocated assets. 

Notas: 

1 The above standslane fivanca resuls were reviewed by the Audit Comittee and approved by the Board of Directors a thei respective meeting held on November 4, 2023, 

2 The Statutory audiors of the Company have carried out imited review of the standalone financialresultsfor the quarter and half year ended September 30, 2023. 

3 The assessment proceeding u/s 153/ 153C of the Income Tax Act against the Company and promoters are completed. In respect of the completed assessment orders management has fled appeals against the 
Said arders with CIT(Appesls) and i of the view that there won' be any iabilty in this regard and accordingly the demand of ¥ 1846.47 lakhs raised by the Income tax authorties s consilered as a contingent 
Tlabily. 

4 () Relating to Show Cause Notce (SCN) dated October 8, 2020, the Company is In receipt of the order dated July 2,2021 from Adjudicating Offcer (AO) of the Securtes and Exchange Board of India (SEBI) 
imposing a penalty of € 5 Lakhs each on Company and tvio of ts promater Directors. The said order was challenged before Hon'ble Securities and Appellate Tribunal (SAT). The Company on diectians of SAT has 
deposited the penalty amount with SESI. 

(1) Relatng to SCN dated December 20, 2019, the Company i in recept of the order dated August 11, 2021, from Learned Whale Time Member (WTM) of SEBI directing the Company to comply with Minimum 
Publc Shareholding (MPS) Requirement and restraining the Company along with s 2 Promoters Directors and CFO from accessing securites market for the bekow period 

) The Company- one year from the date of compliance with the MPS Requirement 
b) Promter Directors- Tw years from the date of comliance with the MPS Requirement 
) CFO- ane year from the date of the arder dated August 11, 2021, 

“The said oder was also challenged before SAT and SAT vide Its order dated October 28, 2021 has stayed the effect and operation of the order passed by Leamed WTM of SEBI dated August 11,2021, 

Both the matters are isted on November 20, 2023 for next hearing. 

5 The Figures o the previous perod's have been regrouped/rearranged to conform to the current perod's classificaton. 

By order of the Board 
For, Riddhi siddhi Gluco Blols Limited 

B 
‘Ganpatrai L. Chowdhary 

Managing Director 
DIN No: 003444816 

Place: Ahmedabad 
Date: November 4, 2023 



Head Office (Mumbai) : National Insurance Building, 
b4 2 b 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001. 

Bat 11001 PU ronit Tel. : 2207 7941 / 2207 4260 
CHARTERED ACCOUNTANTS E-mail : info@batliboipurohit.com 

Website : www.batliboipurohit.com 

Independent Auditors’ Limited Review Report on Quarterly and Half-Year Unaudited 

Consolidated Financial Results of Riddhi Siddhi Gluco Biols Limited under Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Riddhi Siddhi Gluco Biols Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 

of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") and its Subsidiary - SHREE 

RAMA NEWSPRINT LIMITED (the Parent and its Subsidiary together referred to as "the 

Group") for the quarter and half year ended September 30, 2023 ("the Statement") being 

submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder, and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently, does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying statement, 

prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

BRANCHES : 

NAVI MUMBAI : 302 / 304 Arenja Corner, Sector 17, Vashi, Navi Mumbai - 400 708. - Tel. : +91-22-2766 6478 
DELHI : 505, Nirmal Tower, 26, Barakhamba Road, New Delhi -110 001. « Tel. : +91-11-4019 0200



Batliboi( OPurohit 
CHARTERED ACCOUNTANTS 

5. Emphasis of Matter: 

‘We draw attention to Note 3 of the Statement, wherein it is stated that the company, along 
with certain other group companies, LLPs, and promoters, were subjected to search, survey, 

and seizure operations by the Income Tax Department w/s 132/133 of the Income Tax Act, 

1961. The assessment proceeding u/s 153A/153C of the Income Tax Act, 1961 against the 

Company along with other Group Companies/ LLP’s and Promoters are completed. In respect 
of the completed assessment orders, management has filed appeals against the said orders 

with CIT (Appeals), and management is of the opinion that there won’t be any liability in this 

regard, and accordingly, the demand of Rs. 1846.47 lakhs raised by the income tax authorities 
on the company and its subsidiary LLP’s is considered a contingent liability. 

Our conclusion is not modified in respect of the above matters. 

For Batliboi & Purohit 

Chartered Accountants, 

Firm's Registration No. 101048W 

Parag Hangekar 

Partner 
Membership No. 110096 

UDIN: 23110096BGXEDW1970 

Place: Mumbai 
Date: November 04, 2023 



RIDDHI SIDDHI GLUCO BIOLS LIMITED 
CIN : L24110GT1990PLC013967 
REGISTERED OFFICE : 10, ABHISHREE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBLI-BOPAL ROAD, AHMEDABAD - 380 058. 

Riddhi 
Siddhi 

STATEMENT OF CONSOLIDATED STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 
(€ in lakhs except per share date) 

Sr. [Particulars uarier Ended Hall Year Ended Vear Ended 
No. 30092023 | 30062023 | 30092022 | 30.092023 | 30092022 | 31032023 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
(Restated) (Restated) 

A, |CONTINUING OPERATIONS 
1 [mNcome 

(a) Revenue from operations 181326 | 636290 291369 817616 807603 | 1729319 
® Other Income 2262.60 21178 183432 447438 334361 670629 
Total Income 4075.86 857468 ATBOL| 1265054 | 1141964 23.999.48 

I [EXPENSES 
(@) Cost of mateials consumed 51454 69336 58292 1.207.90 125409 2602.10 
(B) Purchases of Stock-in-trade - 8736.48 9| 87648 809678 | 1142256 
(c) Chanes in stock of finished z00ds, workn-progess and stock-in- 65|  @oren| 13s1es|  Gomon| (23259 (1039) 
(@ Employee beneit expense: 21445 207.93 17679 2238 35013 758.65 
(&) Finance costs 27522 2764 2410 50286 37419 75757 
(9 Depresiation and amortisation expense 2776 2675 15881 53851 45832 L1362 
() Other expenses 68504 703,18 51630 138822 L1085 241162 
Total Expenses 1.987.54 837,74 294166 382528 | 841L81] 1915574 

. [Profit/ (loss) before tax from continuing operations (D) (I 208832 173694 180635 3826|3008 ] 
1. |Tax Expense 

(a) Crrent tax 
- Curtent year 55189 4691 50477 998.80 84221 132168 
- (Excess) / short provision of earler years - - - - 002 3584 

(V) Deferred tx (creit)/ charge 336,08 56753 40107 503,61 71169 147.48 
Total tax expense 887,97 101444 905,84 190241 1553.92 1.505.00 

V.. [Profit/ (los) aftertax from continuing operations (IID) - (IV) 120035 7250 90051 192285 Liso1 | 33374 
B. [DISCONTINUED OPERATIONS 

(Loss) before tx from disconinued operations @1930) (106.72) (898.95) (0| (o8 (182979) 
Tax expense of discontinued operations | | - - 

VL [Profit/ (los) after tax from discontinued operations G1930) (10672) (398.55) G603 (omaal (11897 
VIL [Profit/ (oss) for the period / year 98104 61578 156 1596382 G009 8.49105) 
VIIL | Other comprehensive income  (oss) (net of tax) 

) Ttemsthat vl notbe reclassfed o profit orloss 
(a) Remeasurement of the defined benefit labltes 037 109 (0.60) 146 (3.23) (53.58) 
(6) Eauity instruments through other comprehensive income 220631 21m37 1.796.00 437868 2452  (187482) 
(6) Income tax relting to items that will not b reclassified to profit orloss 37592 59496 450,05 97088 79083 31271 

Other comorehensive income net of tax 258260 27682 224545 535102 108202 (161569 
IX. [Total comprehensive income (VIF+VII) 356360 338430 220700 151221 | (10,10674) 
X. [Profit/ (Loss) after tax from Continuing Operations: 

Attributable to: 
(@) Shareholders ofthe Company 1,005.83 950.57 885.11 1.956.40 144621 
(b) Non-controling inerest 19452 (2807) 1540 (33.55) 770 

120035 m.50 0051 1.922.85 143,91 
Other Comorehensive Income from Continuing Operations: 

Atributable o 
(a) Shareholders of the Company 258164 | 276779 224533 534943 18210 [ (618.4) 
(6) Non-controllng interest 096 063 012 159 00 274 

258260 27682 224545 S350 L] (L615.60) 
Total comprehensive income / (loss) rom Continuing Operations: 

Attibutable to: 
(a) Shareholders of the Company 358747 37836 [ 33044 730582 [ 252831 167185 
(6) Non-controllng iterest 19549 (21.49) 1552 (31.95) 172 5120 

378296 3o [ 314536 727381 253603 1.723.05 
[Profit / (loss) after tax from Discontinued Operations 

Attrbutable to: 
(a) Shareholders of the Company (163.96) (19.79) (©72.07) (243.75) 6s43)|  (8.34420) 
(b) Non-controlinginterest (55.35) (2693) (2689) (32.28) (s830)| (298559 

G1931) (106.72) (898.95) G603 (oman]  (11.829.79) 
[ Total Comprehensive Income for the period 

Attibutable to: 
(2) Shareholders of the Company 342351 363857 245837 7.062.07 176288 [ (.17235) 
(6) Non-controllng interest 14013 (25437) 21136) (11423) osoen| (.93439) 

356364 338420 [ 220001 6947184 151221 [ (10.106.74) 
X1 [Paid-up cauity share capital (Face value of X 10 each) 7297 71297 n297 71297 297 71297 
XIL [Other Equity (excluding paid-up equity share capital and Non-Controling Interest) 1,42,486.86 

XIIL. [Earnings per equity share for continuing operations 
(1) Basic & Diluted 1684 1013 1263 2697 2039 683 

Earnings per eauity share for discontinued operations 
(1) Basic & Diluted. (3.08) (1.50) 20| (457) (1436) (165.99) 

[Earnings per equity share from continuing and discontinued operations 
(1) Basic & Diluted. 1376 s64 002 240 603 (19.10) 

(See accompanying notes to the consolidated financial resits) 
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CONSOLIDATED UNAUDITED STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2023 (@ inlakhs) 

Sr. [Particulars Asat Asal 
No. 30092023 | 31.03.2023 

(Unaudited) | (Audited) 

1 |asseTs 
() [Non-Current Assets 
(@) | Propeny, Plant and Equipment 3892690 | 3917788 
) | Right-ofuse asset 23143 960 
(@) | Other Intangible assets 1162 162 
(@ | Financial Assets 

() Tnvestments 294643 | 2089546 
(i) Loans 3566579 | 3627835 
(i) Other financial assets 123,56 12351 

(@) | Other non-current assets 1,034.43 - 
0 | ncome tax assets (net) 5537 5166 

Total Non - Current Assets| __99997.53 | 96,548.08 

() |Current Assets 
@ 446700 169.95 
®) 

() Investments 241481 - 
() Trade receivables 362120 429645 
i) Cash and cash equivalents 2177 109120 
(iv) Bank balances other than (i) above 664 636 
(¥) Loans 3825794 | 4027873 
(vi) Other financial assets 372910 18632 

(@ | Other curent assets 257343 2,66632 
5504189 | 4899533 

Assets classifed as discontinued busi 234804 | 23,6667 
Total Current Assets|___78,479.93 | __72,662.00 

Total Assets|__L78.477.46 | 16921008 

1 [EQUITY AND LIABILITIES 
[EQUITY 

(@ | Eaity Share Capital 712.97 71297 
() | Other Equity 14944199 | 14248686 

Eauity attributable to Owaers of the Company 150,15496 [ 143,199.83 
() | Non-controlling interests 565925 577349 

Total Equity| 13581421 | 148.973.32 

m 
(@) | Financal Lisbiltes 

(i) Borrowings. 1274 14806 
(ia) Lease Lisbilty 16118 - 

) | Provisions 10936 109.63 
(© | Deferred tax 688.10 75538 
@ | Income tax lsblities (Net) 12091 26991 

‘Total Non - Current Liabilities___1.201.29 128298 

@ 
(@ 

1081881 7.937.94 
ity 7996 1239 

(i) Trade Payables 
~ Total Outstanding dues of Micro Enterprises and Small enterprises o 2 
- Total outstanding dues other than micro and small enterprises 117448 980,56 

255.26 1229 
® 89.42 6924 
] 19017 169,66 
@ 92927 39087 

13.537.37 5.572.95 
792459 938083 

2146196 | 1895378 
266325 | 2023676 

17847746 | 1.69.210.08 



'RIDDHI SIDDHI GLUCO BIOLS LIMITED 
CIN : L24110GJ1990PLCO13967 
REGISTERED OFFIC 

CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER. 2023 
(% in lakhs) 

HALF YEAR ENDED 
Purtleshirs 30092023 | 30092022 

(Unaudited) | (Audited) 

|A. Cash Flow from Operating Activities 
Profit after tax from Continuing Operations. 192285 145391 
(Loss) after tax from discontinued opers G2son| (102382 
Profit(Loss) after tax 1596.82 430,09 

| Adiustments for 
- Depreciation and amortisation expense 538.51 181143 
- Finance Costs 807.74 77019 
- Dividend Income from Mutual Funds and Equity Shares (102.59)| (129 

- Interest Income 42423 (.19159) 
- Net (ain)! loss on disposal of property. plant and equipment - 925 
- Gain on investments measured at fuir value through Profit and Loss (459.73)] 57.95 
- Income tax expense 1,90241 155392 

Operating (Loss)/ Profit Before Working Capital Changes 858,93 136801 

Changes in operating assets and liabilit 
(Increase) / Decrease in Operating Assets: 

- Inventories (3997.09) 53.20 
- Trade Receivables 67525 | (3.02442) 
- Other current assets s 43075 
- Other Non current assets - (14| 
- Other Financial Assets (Non Current) (169.46)| (1229) 
- Other Financial Assets (Current) 504 (131.90) 

Increase / (Decrease) in Operating Linbilities: 
- Trade Payables 92| @31236)| 
- Other Financial Liabiltes (Current) 165.17 (12682) 

abiltes (Non Current) - 420 
- Other Current Lisbliies (1202.76)| (212.59) 
- Non-Current Provisions 261 12,66 
- Current Provisions 2051 (217) 

Cash (used in) / generated from Operations Goson| (4015.16) 
- Taxes paid (645.04) (619.71) 

[Net cash flow from Operating Acti B0 (4.63480) 

[B. Cash Flow from lnvesting Acti 
- Caital expenditure on Property. Plant and Equipment,including capital advances (1290.15)| (039 
- Proceeds on sale of Property, plant and equipment - 377 
- Fixed deposits placed (having original maturity of more than three months) (000 (0.02) 
- Inter-Corporate Deposis (placed) / Redeemed 263335 1.521.06 
- Purchase of investments (Current and Non-current) (480090 (4441.17) 
- Proceeds on sale of investments (Current and Nor-current) 421543 200275 
- Interest Received )| sos 
- Dividend Received on investments (Current and Non-current) 10250 7329 

[Net cash flow from / (used in) investing activities (B) 859.12 25667 

C. Cash Flow from Financing Activities 
- Proceeds from Non-Current Borrowings - - 
- Repayment of Non-Current Borrowings (434.99) (519.19) 
- Proceeds from Current Borrowings 8.769.71 109527 
- Repayment of Current Borrowings. (785500 (1,000.00) 
- Payment of Lease Liabiliies (39.96) (7.02) 
- Interest paid (507.41)f (817.28)| 
- Dividend Paid (106.95)] @1.30) 

sh flow from / (used) in financing activties (C) 7460 (134940 
crease | @ecrease) in cash and cash equivalents (A + B+ C) o3 (.72101) 

Cash and Cash Eaquivalents at the beginning of year 1,091.20 1166 
Bank overdraft 1,966.16 L719.16 
[Cash and Cash Equivalents at the end of year 2177 311 

dhi 
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REGISTERED OFFICE : 10, ABHISHREE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBLI-BOPAL ROAD, AHMEDABAD - 380 058. 

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBET 30, 2023 
(@ in lakhs) 

Sr. [Particulars uarier Ended Half Vear Ended Year Ended 
No. 30092023 | 30.062023 | 30092022 | 30.092023 | 30092022 | 31.03.2023 

(Unnudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _ (Audited) 
(Restated) (Restated) 

T [Segment Revenue (Sules/Revenue from Continuing Operations) 
(@) | Wind Energy Generation 899.11 38100 53726 128011 89942 101869 
® | Trading Business 626| 481156 1,505.43 481782 si8072[ 1160436 
(@ | Packaged Water Botting 907.89 117034 871.00 207823 199589 | 467014 

[Net Sale/Income From Continuing Operations 181326 636290 2915.69 317616 807603 | 17,293.19 
2 |Segment Results [Profit/ (Loss) before interest and tax from each Segment] 
(@) | Wind Energy Generation 55537 1816 20542 69353 37402 2m 
() | Trading Business @7.16) @597) 12613 @.13) 0142 10144 
(@ | Packaged Water Botting w2 ©e0en 6103 |  (1,882.99) 3052 19194 

Total @1.06) @9148) w2 | (126250 0536 336,16 
Less: Finance Costs (@1522)| (27.64) @24.10) (502.86)| (74.19) s7.57) 
‘Add: Other Un-allocable income net off Unallocable expenses 283460 25606 154787 5,590.66 277606 526515 

[Total Proft before Tax from Continuing Operations 2,088.37 1,736.94 1,806.35 342524 3,007 4574 
3 |Segment Assets 
(@) | Wind Energy Generation 6,648.50 6ol 63241 650 63241 5,944.69 
®) | Trading Business 3,942.08] 387262) 724511 390208 724511 1,225.59 
() | Packaged Water Botting 15085 3862043 501696 38,1508 501696 38,809.10 
® | Unallocated 10629798 9813622] 16533350  106297.98) 16533350 99,5640 

[Total Assets of Continuing Operations 5503941 | 15172341 | 18391975 | 1,55,039.41 | 183,019.75 | 145,543,410 
T [Segment Liabilities 
@ | Wind Energy Generaion 26077 178,09 256.39) 26077 256.39 189.84] 
(®) | Trading Business 16301 145.9) 15642 16301 156.42) 2388 
(@) | Packaged Water Botting 28749 2,745.44) 86245 2874.9) 862.45| 1,852.92] 
® | Unallocated 143905 12676 2205222 Na300s| 205222 1817012 

[Total Lisbilties of Continuing Operations 14738.66 | 1431622 | 32748 | 1473866 | 23,7748 | 2023676 

As per Ind AS 108 - Operating Segments,the Group has reported ‘Segment Information' as follows in consoldated fnancia statements: 
(1. The main business segments are i) Wind power Generaton, i) Trading Business and (i) Packaged Water Botiing . 
(2). Unallocable Income net of Unallocable expenses mainly includes income from investments (net), Interest and Dividend Income, common expenses not directly attributable to any individual 
identified segments. 
(3). Unallocable corporate asses less unallocated corporate lsbilies mainly represent of investments and loans advanced from surplus funds. 

‘The Group operates in segments as mentioned in (1) above. Further, the Company has temporarily invested the surplus funds from the sale of ts erstwhile business into various investments which 
are categorised as unllocated assets. 

* Paper reprocessing business has been classified as discontinuing operations, hence disclosures relating to the same has been made in Note 4. 
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Notes 10 the financial results : 
1 The sbove unaudited consolidated fnancial ress were reviewed by the Audit Committee and approved by the Board of Directors at their respecive meeting held on November 4, 2023, The 

Statutory Auditors of the Company have carred out Limited Review of the Consolidated financial results for the Quarter and Half Year ended on September 30, 2023 

2 The sbove consalidated financial resultsinclude the following: 
) Riddhi Siddhi Gluco Biols Linited, Holding Company and 
(i) Shree Rama Newsprint Limited, Subsidiary Company 

3 The assessment proceeding ws 1S3AV 153C of the Income Tax Act against the Company and promoters are completed. In respect of the completed assessmen orders management has filed 
sppesls against th said orders with CIT(Appeals) and is of the view that there wonitbe any labilty in ths regard and accordingly the demand of 2 1,846.47 lakhs rised by the Income tax 
authorities i considered as a contingent labily 

4 The Board of Directors of the Subsiiary Company inits meeting held on February 14, 2023 has announced 10 close the paper divison post-rtzenchment of all workmen aftr assssing the 
commercial prospects o the Paper Division and decided no to pursu the business of the Paper Division inthe near utur, therefore s per Ind AS 105 - Non-curren assts held for sal, plant and 
‘machineris with other assets associated with the paper division are consdered and presented as held for sale / disconinued operation. In accordance with Ind AS 105, such assets have been 
measured at a lower of carying amount or Fai value les cost o sel. Accordingly, the Subsidiary Company has recogrised an impairment loss o Rs. 9,984.00 lakhs during the quarter ended 
March 31, 2023. The isposal ofasets identified as part of discontinued operations i subjct o necessay approvals.The detailed disclosure in accordance with Ind AS 105 aro given below. 

Particulars 30092023 | 30092022 
[Revenue from contract with customers 21047 487266 
Expenses 29157 4147.37 
Depreciation - 1353.11 
[Finance Cost 40901 484.43] 
[1mpsirment loss recognised on the measurement to fir value less cost to sell - - 
[Profit(loss) before tax from discontinued operation F~{A-B-C-D-E) @016 (111225 

| Tax Expenses(G) 5 - 
[Profit/(loss) for the year discontinued operation H=(F-G) @06 (111225) 

5 (9 Relating to Show Cause Notice (SCN) dated October 08,2020, the Company s in receipt of te order dated July 02,2021 from Adjudicatng Offcer (AO) of the Securites and Echangs Board 
of India (SEBI) imposing a penaty of € 5 Lakhs each on Company and two of its promoter Directors. The said order was challenged before Hon'ble Securiies and Appellate Tribunal (SAT). The 
Company on directions of SAT has deposited the penalty amount with SEBI. 

(i) Relating to SCN dated December 20, 2019, the Company s in receipt of the order dated August 11, 2021 from the Learned Whole Time Member (WTV) of SEBI directing the Company to 
comply with Minimum Public Shareholding (PS) Requirement and rstraiing the Company along with its 2 Promoters Directors and CFO from accessing securities market forthe below period: 

a) The Company- one year from the date of compliance with the MPS Requirement 
b) Promoter Directors- Two years from the date of compliance with the MPS Requirement 
) CFO- one year from the date of order dated August 11, 2021. 

The said order was also challenged before SAT and SAT vide its order dated October 28, 2021 have stayed the effect and operation of the order passed by the Leamed WTM of SEBI dated 
August 11,2021, 

Both the matters ae lsted on November 20, 2023 for next hearing. 

6 Key Standalone Financial Information (€ in lakhs) 

[Particulars Quarter Ended Year Ended 
30092023 | 30062023 | 30092022 | 30092025 | 30.092022 | 31032023 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

Total Income 406231 8.325.74| 390346 1238855 949035 1934624 
[Net Profit before Tax 312053 2,691.80) 1.793.61 58123 306573 4.832.49] 
[Net Profit after Tax. 2232.56| 167736 387.77 3.909.92| 151181 3.327.49) 

Note: The unaudited standalone results have been fled with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are 
available on the Stock Exchanges websites (www.nseindia.com and www bseindia.com) and also on the Company's website wwww.riddhisiddhi co.in 

7 The Figures for the previous period have been regrouped/reclassified to conform to the current period's classification. 

By order of the Board 
For, Riddhi Siddhi Gluco Biols Limited 

Place: Ahmedabad 
Date : November 04, 2023 Ganpatraj L. Chowdhary 

‘Managing Director 
DIN: 003444816 
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